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Mx. LozD gen ro opens il 70 
HE Scarcity of our Silver Coin having pe 
dually increaſed for ſeveral Years paſt, I 
1 + - have been led to enquire into the Cauſes of 
this Evil, which is now univerſally felt in Great- 
Britain, and threatens, if ſuffered to proceed further, 
a Stop to our Circulation, and a total Stagnation of 
all our inland, and conſequently our foreign Com- 
merce. In endeavouring to inveſtigate the Cauſes of 
this Evil, the Remedy proper to be applied to it 
. feems alſo to have ſuggeſted itſelf; both which, I 
wiſh to ſubmit in a few Lines to the Public, under 
the Patronage of the Earl of Powis ;---ſenſible of the 
Propriety of inſcribing theſe Speculations to your 
Lordſhip, whoſe happy Diſcernment in the greateſt 
Intricacies, and whoſe numerous Dependants, call 
upon you to decide on a Subject, wherein peculiar De 
_— and general Extent, are both united, _ 
Upon the Entrance into this Inquiry it immedi- 
ately occurs, that the increaſing Scarcity of our Silver 
Coin hath not been owing to a general Balance of 
Trade in our Disfavour; ---our Exports, upon the 
whole, during the Groth of this Evil, having con- 


* 


ſiderably exceeded our Imports; our own, and fo- 
reign Gold Specie; having circulated amongſt us in 


7 „„ 


* 


| great plenty 3 92 t - Money ey, "antoons Fu 
| dent to the Preſent War, having been greatly 6+. 
| duced, and in a general Courſe of Reduction througn- 
out the Iſland. It therefore appears, that we muſt 
look to internal Circumftances of Defect in our own 
Police for the Sources of this Evil. FR 
125 It has indeed been imagined by ſome Gentlemen, 
5 That the apparent Scarcity of our Silver Coin ariſes 
RJ from a conſiderable Part thereof being locked up by the 
Banks This is Probably conjectured from an Appli- 
cation having been made to the Bank for furniſhing 


Silver Specie in Exchange for ſome of their Notes, in | 
order for the Diſcharge of Seamen's Wages ; and 


from hence it may be ſuppoſed, that the Bank have 
employed Means for 8 ꝗ 75 to themſelves a conſi- 
rib Part of our Silver Coin; but! it is to be b 
R 18 2 
Firſt, That whazever Silver Specie the Bank draw 
to themſelves for this Purpoſe, they continually pour 
forth again; and by their taking ſome Parcels of 
Silver out of ſtagnated Places, and turning the fame. 
into the Middle of the Current, which will be the Caſe 
of the Sums paid to Seamen, the general Stream of 
| Circulation will be rather increaſed than diminiſhed... 
| Secondly, That the Scarcity of our Silver Coin has 
been gradually increaſing for ſome Years paſt, and. 
Was ba ver felt before ſuch Application was made 
to the Bank for furniſhing Silver Specie; and conſe- 
: quently before any Endeavours of theirs could have 
taken place for collecting ſuch Specie. 
I. Thirdly, That if the Bank have lately — any 
ll. ſuch Endeavours, they have failed therein; 7 
1 * tion, as I am informed, being now made by them to 
5 the Treaſury for the Coinage of Silver Specie to the 
* Amount of 100,0001. for their own ſeparate Uſe; fo 
that the Bank, as well as the reſt of the Nation, are 
folly ſenſible of the Scarcity of gur Silver Sprcics ang 
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| have therefore found themſelyes urged es 


| preſent Scarcity of our Silver Specie. In order to de- 


5 


plication for a Supply thereof; As it . con- | 
cerns 1 * Fim eee 
Quantit uch Specie 

. Cauſes are therefore to be aſſigned for the 


termine which, it will be r to ſtate the Circum- 
ſtances of this Scarcity with due Preciſion. — The Fact 
then appears to be, That our Specie in Gold, includ- 


ing FPortuga! Coin, ſeems to be not leſs plentiful 


amongſt us at this Juncture, bw * ge! 


cho | 
Want of Silver Coin for exchanging and dividing 


Sold Specie is the Exil complies of in inquiring 


into the Sources of which, A= 
mine the Proportion fubſiiing between Gold 2 Silver 
in the Coin of Britain. But it is known, that in one 
Pound Troy of Gold of Britiſh Standard, there are 
eleven Ono of fine Gold and one Ounce of Alloy, 


and that one Pound Troy of ſuch Standard Gold is 


coined in the Tower, of London i into 44: Guineas. It 


is alſo known, that in one Pound Troy of Silver of 


both, being in the Gold vr, or N and in the 


weight of fine Silver, and 


Britsſp Standard, there are eleven Ounces two Penny- 
eighteen Penny-weight 97 
Alloy, and that one Pound Troy of ſuch Standard 


i Silver. i is there coined into ſixty-two Shillings ; whence, 
844% Guineas amount to 9344 Shillings, it follows, 


that in the Coin of Britain, one Pound of Standard 
Gold is fixed to be equivalent to 1 5723 Pounds of 
Standard Silver. And caſting out the Alloy from 


Silver , or 7 per Cent, there remains 11 Ounces of 


pure Gold, rated equivalent to 1672336 Ounces of 
VE Silyer ; or one Ounce of pure: ( 


een. * 

A332 Ounces po, ure Silver. 

"The Propo tween Gold and Silver thus ap- 

= to e Dee greater in Britiſb Coin, than 
4 00 15% Werde the. Eroportion. Motor kg 1 


. 


£6 6.] ; 
Silver in the other principal trading Parts of Eu- 
rope, is nearly as 1 to 143; or in other Words, one. 
Pound Weight of pure Gold, which in Holland, and 
Germany, is "held equivalent only to 14 Pounds of 
Pure Silver, being carried into Eugland, will be there 
eſtimated in Britiſb Coin to be of Equal Value to pe 
wards of 15 Pounds of ſuch Silver. 
Hence a Temptation ariſes to the ex} orting of Silver 
c from Britain. For ſuppoſe a Merchant in Hol- 
land ſends one hundred Pounds Weight of pure Gold 
to Exgland, this, upon being converted into Britiſh. 
Silver Coin will procure fifteen hundred Pounds 
Weight of pure Silver, which being melted into Bul- 
Hon may be tranſmitted into Holland, where one hun- 
dred Pounds Weight of pure Gold may be purchaſed 
by fourteen hundred and fifty Pounds Weight of this 
Silver, and the other fifty Pounds Weight thereof be 
reſerved as a clear Profit, —Again, theſe one hundred 
Pounds Weight of Gold purchaſed with fourteen hun- 
dred and fifty Pounds Weight of the Silver brought 
from England, may be ſenr hither in the ſame Man- 
ner, as the former one hundred Pounds Weight of 
Gold, and bring back likewiſe fifteen hundred Pounds 
Weight of Silver: — And in the ſame Manner the 
Practice may be inceſſantly continued; whereby if 
twelve complete Returns of this Sort be made in a 
Year, which ſeems eaſy to be performed, the Quan - 
tity of Silver Coin carried out of England will be 
twelve Times 1500, or 18000 Pounds Weight of 
pure Silver; and the Merchants Profit, incluſive of 
Charges, will be twelve Times 30, or 600 Pounds 
Weight of ſuch Silver. But every Ounce Troy of Sil: 
ver being worth upwards of 35. 3d, every Pound 7 roy 
will Hervey worth above 37. 35. However eſtimar- 
ing it only af this Rate, it follows, that the Quantity of 
pure Silver, which may be eaſily drawn in this Mans 
ner { by one Merchant out of England in che Courſe 


9. 


16326 


Thi NE of = coping our r Silver Cr may 
alſo be equally practiſed 5 Merchants in W 
and under ach. 95 em ptation to all Perſons d 
1 , 0 That any. of, this 


have been the Caſe, if an accidental Stop; to... the 


Temptation had not intervened, which has happened 


from the Diminution of the greateſt Part of qur Sil 
ver Coin by long Uſe and Wearing; whereby; after the 
Exportation of the heavy unworn Silver Coin of King 
. Geo. I and of his preſent, Majeſty, which, have, both 
gradually . there has been little left for the 
Practice to be continued upon, except the worn Shil- 
lings of King William, 
King, Jane, the Second, which, are ſuffered, to remain 


among us ; Their Debaſement i in Weight being 
their Security. 


80 1 261 


Exportation of our POE: Coin to other Countries of 
Europe, a conſiderable Part of it is directly ſent from 
hence to the eh. Iadieg. For our Eaſt. India Com- 
pany finding it neceſſary in the Courſe of their Com- 


merce to carry large Quantities of Silver thither, muſt 
contract wi th proper Perſons, for being furniſhed 


with it in Nahe cheapeſt Manner; which Connors 
by ſending Gold to H. Holland or Spain, in order to 
Chaſe Silver, cannot procure. in either of thoſe P 
more than about 14: Pounds Weight of —— = 


one Pound of Gold: whereas by exchangin ſuch 


Gold here into Brio Silver Coin, fifteen ounds 


5 Coin is . the R 25 nor. indeed gl this 


It is alſo Weng to be ſulpected, that beſides this 


Weight 


oldie dh aca 


af few of King Charles, and 


| 
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Wei ekt of Silver may be x ocured for one Pound UE 
Gold, It is therefore juſtly to be feared, that from 
Hence a conſiderable Part of our heavy Silver Coin is 
melted down, and brought to Market, to ſupply Part 
of this Demand for the Eaft- Indies. — Rut Aer 
be the Extent of this Exportation of our? ilver Coy 
to the Faft-Indies, it is-evident that it ariſes; as well 
as the Exportation of this Coin to any Part of Europe, 
from the Mc 0 in Sn raging oy 
and Silver. 


having Frey been ere, it is next to be inquired 
What are the proper Means of. remedying this Eyil.— . 
Theſe Means, it is apprehended, can Se be 2 77 Y 
niſtered, by reducing the Proportion between 'our - i 
Gold and Silver Coin to the e eee, which is ge- | 
nerally eſtabliſhed amongſt the principal trading Parts 
of Europe; which Reduction may be performed b 
two Methods, either by increaſing the Weight of our 
Guineas, or diminiſhing the Weight of our billings 
for the preſent Proportion between Gold 'and Silver 


in our Coin being as 1 to 15, may be reduced to the 
Juſt Proportion of 1 to 14 4 by increaſing the Gui- 


nea 87 25 Part, leaving the Shilling malte, or * 
t 


diminiſhing the Shilling by 10 Fart, leaving 


Guinea unaltered . 


In order to determine which of theſe two Methods, 
Either the Increaſe of the Guinea, or the Diminution 


of the Shilling is the moſt eligible, it is to be conſi- 


dered, whether our monied Property chiefly confifts 
in Gold or Silver; as the greater Heap ought to be 

left unaltered. But it is evident, that our Prope 
is vaſtly greater in Gold than in Silver; for the large 
Sums in the Exchequer, in our public Offices of 
Cuſtoms and Exciſe, in the Bank, in the Hands of 
rivate Bankers, and other monietl Perſons, lie chief 
BG Gold, here N Value N contained mY 
u 


ti 4 

Faik -er Suck old cls, erefore, ought th. 
ain unalt „ e 201 cee 

= Lent og uch would 
- reſult from any Alteration, of our Gold Coi 

poſe out future Guineas were to be 

| of their preſent Weight, in order to ed 
Jortion, er our Gold and Silver Coin, the Con- 
. Pen Stock of 

Se 10 e 1885 75 „ 


* In 


3 TEL 2 1 wiki at. Market, eſpe. 
cially, in the e ee In ien neue fuch 
d * 1 * 32 0 un 19575 tg 


0 our — 
in Specie, 
whereby, having 
0 8 WE NET, fo er Guineas, 290 being 
| pad In, — —— they would receive back for 

Exingipal in every Twenty-nine Guineas the 
Amount f pes Guinea a as they par. jo us 
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| Aeichore would not be ſuffered to remain in the King- | 
dom ; fo. that this Method, while it Pretends to 
the Cure of one Evil, by keeping our Shillings at 


home, would be evidently y productive of a far r greater, 
by ſending our Guineas ike Saw, 

Beſides, in fuch Caſe, our Silver Coltiaige: being 
ſuppoſed to proceed in 'the preſent Courſe without 
Alteration of Weight, the Practice of en g our 
Silver Coin would Ab be purſued by the Means of 
Portugal Gold Coin, unleſs ſuch Portugal Coin was 
reduced to be current for zs Part leſs of Hritiſb Silver 
Coin than at preſent ;---which Reduction "cannot be 
made with fufficient Accuracy by the ſmall Diviſions * 
or Pieces of our Silver Coin which now ſubſiſt; and, 
if it could he exactly made, would bring a very con- 
ſiderable J. oſs upon the preſent Poſſeſſors in Britain of 
Portugal Gold Coin, It would alſo greatly affect our 
Trade with Portugal, by diminiſhing the Prices of all 
our Commodities ſent thither; and by leſſening the 
Balances due to our Merchants here upon their Ac- 
counts with that Kingdom; ſo that, in Conſequence 
of this Reduction of Portug 47 Gold Coin, if the ſame 
Returns, as at preſent, would be expected to be made 
for Britiſß Commodities ſent to the Portugal Markets, 
the Price of ſuch Commodities muſt be raiſed upwards 


of 3 per Cent; by which Riſe their Ventand Confump- 


tly diminiſhed; and fiich a 
iven to French Com- 
t valuable Com- 
merce with Portugal. © It therefore ſeems evident from 
theſe Conſiderations, that the increaſing the Weight 
of our future Guineas, and reducing the-Quantity of 
Silver Specie for which Portugal God Coin'is'to be 
current in Britain, in order to reQtify the Propo 
between our Gold and Silver Coin, would be attended 


IIe t 


tion in Portugal would be gd 
Superiority” probably be hereby's 
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5 
ir fat next bo be conſidered what will be the Effect 


7 diminiſhing our Shillings 75. Part, in future Coin- 


in order to rectify the Proportion between our 


Cold and Silver Coin; but it will be firſt proper to 
take Notice of an Expedient, which has ometimes 


been practiſed for reducing this Proportion.—- This is 


| by declaring, by Royal Proclamation, the Guinea 7 


be current for no more Tp twenty Hh ret 
ich a 


F. 


9 with 1 — Loſs to the preſent e 5 our Gold 
C icin; their Property in this Coin being meaſured by 
the Number of Pounds Sterling ; that is, by the Num- 

ber of Parcels of twenty Shillings, contained in each 

Piece of ſuch Gold Coin; whereby 8 upon the Re- 

duction of the Guinea to twenty 8 alings and Six- 


pence, every Perſon poſſeſſed of one hundred Guineas 


would be deprived of one hundred Sixpences, or 


fifty Shillings; and his Property therein, inſtead 


. af b being one 1 8 and five Pounds as at preſent, 
would = 
ten Shillings ;---which Loſs being upwards of 2 z 


reduced to one humdred and two Pounds 
per Cent, would amount upon all the vaſt Stock of 


Guineas contained in the Exchequer, in the Hands 
of the Officers. 
Branches of the 
Bank, the Eaſt 2 and South Sea Companies, the pri- 
vyate Dankeryy, and r monied Perſons, to a very 
require to be compe ated, at a very conſiderable | 
Expence to the Public, as was done on a ſimilar Oc- 
caſion in the Year 1723 by parliamentary es ; 


pf the Cuſtoms, Exciſe, and other 
public Revenue, as well as in the 


e public Offices at leaſt would 


- when the Sum of 16144l. 19.3. was appropriated b 


an Act of the 10th or Gee, L.. . goot . 
A "I , Fl Ih 
. e L COTS: ed 
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n would not be ſuffered to remain in MR King- 
dom; fo. that this Method, while it pretends to 
the Cure of one Evil, by keeping our Shillings at 
home, would be evidently productive of a far 1 N 
by ſending our Guineas abroad. 

Beſides, in ſuch Caſe, our Silver cc? being 
ſuppoſed to Proceed in the preſent Courſe without 
Alteration of Weight, the Practice of ing our 
Silver Coin would ſtill be purſued by the Means of 
Portugal Gold Coin, unleſs ſuch Patz al Coin was 
reduced to be current for 3 Part leſs of Britiſb Silver 
Coin than at preſent ;---which Reduction cannot be 
made with fufficient Accuracy by the ſmall Diviffons 
or Pieces of our Silver Coin which now ſubſiſt; and, 
if it could be exactly made, would bring a very con- 
ſiderable J. oſs upon the preſent Pofſeſſors in Britain of 
Portugal Gold Coin. It would alſo greatly affect our 
Trade with Portugal, by diminiſhing the Prices of all 
our Commodities Hen thither; and by leſſening the 
Balances due to our Merchants here upon their Ac- 
counts with that Kingdom; ſo that, in conſequence 
of this Reduction of Portugal Gold Coin, if the ſame 
Returns, as at preſent, ſhould be exp to be made 
for Britiſb Commodities ſent to the Portagal Markets, 
the Price of ſuch Commodities muſt be raiſed upwards 
of 3 per Cent; by which Riſe their Vent and Conſump- 
— in Portugal would be pony tly diminiſhed; and ſuch a 
Superiority probably be hereby given to French Com- 
modities, ' as might ruin our drt valuable Com- 
merce with Portugal. It therefore ſeems evident from 
theſe Conſiderations, chat the increaſing the Weight 
of our future Guineas, and reducing the Quantity of 
Silver Specie for which Portugal Gold Coin is to be 


current in Britain, in order to rectif⸗ the Pro prti. 


between our Gold and Silver Coin, would be attended 
with 2 Publie and Private Detritne 3 —_— 


$E SEED TR 5108 

89 i ; 7 * 
— — 0 F 
> ; by 3 


» 


1.1% 
It falls next to be conſidered what will be * Effect 
of diminiſhing our Shillings 28 Part, in future Coin- 
ages, in order to rectify the Proportion between our 
Gold and Silver Coin; but it will be firſt proper to 
take Notice of an Expedient, which has B ometimes 
been, practiſed for reducing this Proportion. This is 
by declaring, by Royal Proclamation, the . 7 
be current for no more than twenty Shillings 
Sixpence Hereby the Silver Coin for wt ch 1 
Guinea is now current, would be reduced # ar Part 3 
which Reduction, though conſiderably leſs than 7s 
Part, the juſt Reguetion ve uired, would be attended 
with heavy Loſs to the Ten Poſſeffors of our Gold 
Coin; their Property in this Coin being meaſured by 
the Number of Pounds Sterling; that is, by the Num- 
ber of Parcels of twenty Shillings, contained in each 
Piece of - ſuch Gold Coin; whereby, upon the Re- 
duction of the Guinea to twenty Shillings and Six- 
- pence, every Perſon poſſeſſed of one hundred Guineas 
would be deprived of one hundred Sixpences, or 
fifty Shillings ; and his Property therein, inſtead 
of ee one hundred and five Pounds as at preſent, 
vwould be reduced to one humdred and two Pounds 
ten Shillings;---Which Loſs being upwards of 2 + 
per Cent, would amount upon all the vaſt Stock of 
| Guineas contained in the Exchequer, in the Hands 
of the Officers pf the Cuſtoms, Exciſe, and other 
Branches of the public Revenue, as well as in the 
Bank, the Eaſt India and South Sea Companies, the pri- 
vate Bankers, and other monied Perſons, to a very 
large Sum; and in the public Offices at leaſt would 
require to be comp d, at a very conſiderable 
Expence to the Public, as was done on a ſimilar Oc- 
caſion in the Year 1723 by parliamentary Proviſion ; ; 
. when the Sum of 16144 J. 19 8. 8 | 


an Act of che 10th of Ces. L de. Fes 


1 7 
F; 


L125 
« Loſs Which happened in the Treaſury of bis TY = 
"he jeſty's Exchequer by the Reduction of Guineas: 80 : | 
that this Method of reducing the Currency of Guiness 
'by Royal Proclamation from: twenty-one Shillings to 
twenty Shillings and Sixpence; would be attended 
with very great public and private Loſs ; and if fuch 
Reduction was alſo to take Place, AS Judd be ne- 
ceſſary, in reſpect to the Currenc' of 44 Gold 
Coin in this Kingdom, it would greatly injure, as 
| Coun been already explained, our Commerce with chat 
Countr = 
The tener" which odd "raffle: Hom the [ 
immediate Coinage of a conſiderable Quantity of Sil- 
ver Specie diminiſhed 2 Part beneath the preſent 
Weight, are laſtly to be conſidered. In this Caſe it is 
a obvious, that under the Currency of ſuch new Silver 
Specie, no Alteration would be made in the Method 
of Computation; for the great Stock of our monied 
Property in Guineas would be current for the ſame 
Number of Shillings as at preſent, and conſequently 
for the ſame Number of Pounds Sterling. 
But it may, be objected, that upon ſuch a new 
Coinage the offeflors of our preſent Silver Coin 
would ſuffer by its being put upon the ſame Level in 
| Currency. with the new Silver Goin oſed; in or- 
der to examine the Force of this Objection it may be 
bobſerved, that the preſent Silver Specie in ſuch Caſe | 
would either be circulated at the ſame Level of Cur- 
rency with the new Specie, or would be eſtimated at 
2 hgh Value according to its original Weight: If 
the K ſhould happen, no Injury could be pretended 
to be ſuffered by the Poſſeſſors of the preſent Specie; 
but if the RED Silver Specie ſhould be circulated as 
is propoſe at the ſame Rate and in common with 
with the new ie, it is to be examined what De- 
triment debe accrue to the Poſſeſſors of ſuch 
preſent 
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| preſent Silver packs” "being 
man Lale, feu public Offices « 251 | 
vate Perſons poſts any cohHderable "Quantity'of it 
ſo that if the Difference was actually to be loſt by the 
Poſſeſſors of our preſent” Silver 12. 25 it would 2 
A Tura That our preſent Sülver NA being Mir x 
much worn; is hereby really diminiſhed in its Value 
more than 0 Part upon a a Medium, and thereby now 
become of no greater Value than the Silver Specie 
propoſed; ſo that the Objection to the joint Currency 
of the preſent and new Silver Specle propoſed, intirely 
| vaniſhes. tr! 
This propoſed Ditriieutidn: of our future Silver 
Coin may be eaſily obtained by the coining of one 
Pound Toy of Standard Silver into 64 Shillings, or 128 
| Sixpences, inſtead of 62 Shillings and 124 Sixpences, 
into which ſuch Pound is now coined ; and by coining 


4 . in the ſame Manner 2 2 Pounds T; roy of Standard 


Silver into 64 Half Crowns, or 32 Gori inſtead 
of 62 Half. Crowns, and 31 Crowns, into which ſuch 
2 Pounds of Silver are now cbined, whereby each 
Crown, Half Crown, Shilling, and Sixpence, of ſuch 
new Coin "will be diminiſhed 2. Part, which ap- 
| = very nearly to zn Part, che Julf Reck duction 
required. ho 
and if a roper FRO af ſuch Silver $ 
„ -appoſe to 2 An 55 of 52 515 Was rde in. im- 
mediately coined, and ſent to the principal Towns of 
e by ns in order to be chere exchanged as any 
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Me: if, RY -— 
'Demand-for the fame. ſhould be made, into Gold 
Specie, it would remedy the preſent Scarcity of ward 
| Spain and not be liable to be carried abroad. 
n the whole it ſeems evident, that by k 
or Rp unaltered, and gradually varying in fu- 
_ new Coinages, the Weight of our Silver Specie, 
according to the prevailing Proportion in the princi- 
pal trading Parts of Europe, betwen Gold and Silver, 
the Exportation of either our Gold or our Silver Coin, 
(except when the Balance of Trade is againſt us) will 
be prevented, without Alteration in the-preſent Me- 
| thod of Computation, Injury to private Property, or 
any Expence to the Government. In which general 
Regulation the future Prevention of a Scarcity of 
either our Gold or Aire. Specie ſeems to be nally 
. included. . 

It may be here proper, to take Notice of a Sa 

which has been propoſed for augmenting the ſmall 
Diviſions of our Specie, by the Coinage of a con- 
ſiderable Quantity of Quarter-Guineas ;—but, 'tho* 
this. be. an Expedient recommended by Gentlemen 
of conſiderable Abilities, it ſeems to be liable to 
many Objections, and far from being equal to the | 
Purpoſe intended. For, 
. Firſt, Quarter Guineas, from che Smallneſs of 
their Bulk, will be continually liable to be loſt; and, 
if not oſt, will neceſſarily, 3 the Largeneſs of 3 
their Surface in 8 to their Bulk, be ſoon 
much worn, and diminiſhed. — This has been 
- abundantly proved by ee in e Groats 
and Three-pences. 

1 Fog Quarter-Guineas are by no „ Means a- 
dapted to minute Diviſions, in the ſame Manner as 
our common Silver Specie; in which laſt, there are 
forty-two different gradual Diviſions of a Guinea, 
whereas there can only be four ſuch Diviſions by 
arty: -Guineas, 8 
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i ner e ſuited to the Neceffities of poo 1 
each of whom ſeldom poſſeſſes fo great an e at 
one Time: It will alſo > be inconvenient to rich Per. 
ſons, from the odd Pence to be received, uf DO! 
being exchanged, as Part of its Amount. ' 
Laſtly, Such additional Quantity of Quarte K. Gul. 
neas would no ways ſecure at home our own. Silver | 
Specie, the 'Scarcity of which” would ſtill remain ; 
and upon any new Coinage of fuch N 5 Specie, 
the ſame would be immediately liable t. 20 ad Sie 
| unleſs Proportion between our Go ilver 
Coin Re ' rectified, which ap es Hol be he the only 
Spe Remedy to this V 
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that our Stock in N ecie greatly 4575 our 
Stock in Silver Spec le, ani I that our Speck 
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. Upon us; , and*thiat 4 
ill be "held ch eaper here, will b&exported.. 
Thus ne "Pound: of pure Gold, being effimated 
abroad to be worth only: 14 Pounds of pure Silver, 
and in Englapd to be worth 15. Pounds of pure Sil 
it is eyident that Gold is dearer, Þ and :hea ts 
each with feſpect to the other, in Eu gland, | 
abroad. For one Pound of Gold is/ Perch e 
Silver ders id conſequently dearer than it is abroad; 
and vice, verſa, "fe Pound of Silver is here alſo worth. 
cf n 18 K 2 thawit bara BY 
Tence foreign Ge Wi ured in W 
and our 501 Silver Specie eee aw Fo nd” 
though it may be faid, that we gain from hence pi 
Value in Gola nearly; equivalent to what we loſe in 
Silver, ſo as not to be poorer Po the whole; yet 
. occaſioned, may; 
immediately bring the utmoſt Diſtreſs upon the Na- 
tion, by obſtrucking our Circulation, and err 
the eee of $0 our W 1 88 
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preſent:- Proportion between our, Gold and Silver 
Coin, would: be a vaſt public and private Loſs; and 
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trinſic Value and Standard of our Guinea ought to 
temain conſtant and unaltered, as a fixed invariable- 
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Gold po Silver Coin, it will be in van ti to > mike an Tu... 
new Coinage of Silver Specie for the Uſe of the 
Bank, or otherwiſe, as ſuch new Specie will be im- 
mediately melted down, and carried abroad; - 
whereby thoſe who have inſiſted, that no Alteration 2 
ought to be. made in our Coin, will perhaps ſee — * 
ſelves miſtaken, as to our Sillfigr but a hd 
to have judged” rightly in zold Co 
which oughr always ito ain vinalt nd ered. Fe? 
| The Thoughts, which have ſuggeſted che re, 
to me upon this Subject of national Impor e 
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.this Occaſion, Wh. Senſe which T have of you * „ 14. 
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